NSl yniversal Scientific Industrial (Shanghai) Co.,Ltd.

Financial Analysis

Y2019 Y2018
Q4 Q4
Liabilities/Assets Ratio (%) 52.96 53.30
Financial Structure Analysis | Long-term Funds to Property, Plant
526.03 578.63
and Equipment Ratio (%)
Current Ratio (%) 167.50 168.87
] Quick Ratio (%) 127.76 123.75
Solvency Analysis
Times Interest Earned Ratio
18.73 48.36
(Times)
Average Collection Turnover
5.01 4.99
(Times)
Average Collection Days(Days) 72.83 72.11
Average Inventory Turnover
Operating Performance ] 7.40 7.40
(Times)
Analysis
Average Inventory Days(Days) 49.35 48.62
P ty, Plant and Equi t
roperty, Plant and Equipmen 9316 2106
Turnover (Times)
Total Assets Turnover (Times) 1.77 1.79
Return on Total Assets (%) 6.33 6.42
Return on Equity (%) 12.82 13.08
Profitability Analysis
Profit to Sales (%) 3.39 3.52
Earnings Per Share (CNYS) 0.58 0.54




NSl yniversal Scientific Industrial (Shanghai) Co.,Ltd.

Financial Analysis - Continued

Glossary:
1. Financial Structure Analysis

(1) Liabilities/Assets Ratio = Total Liabilities / Total Assets
(2) Long-term Funds to Property, Plant and Equipment Ratio = (Shareholders’
Equity +Noncurrent Liabilities) / Net Property, Plant and Equipment

2. Solvency Analysis

(1) Current Ratio = Current Assets / Current Liabilities

(2) Quick Ratio = (Current Assets - Inventories - Prepaid Expenses) / Current
Liabilities

(3) Times Interest Earned Ratio = Earnings before Interest and Taxes / Interest
Expenses

3. Operating Performance Analysis

(1) Average Collection Turnover = Net Sales / Average Trade Receivables

(2) Average Collection Days (Quarterly) = 90 / Average Collection Turnover

(3) Average Inventory Turnover = Cost of Sales / Average Inventory

(4) Average Inventory Days (Quarterly) = 90/ Average Inventory Turnover

(5) Property, Plant and Equipment Turnover = Net Sales / Average Net Property,
Plant and Equipment

(6) Total Assets Turnover = Net Sales / Average Total Assets
4. Profitability Analysis

(1) Return on Total Assets = (Net Income + Interest Expenses * (1 - Effective Tax
Rate)) /Average Total Assets
(2) Return on Equity = Net Income Attributable to Shareholders of the Parent /
Average Equity Attributable to Shareholders of the Parent
(3) Profit to Sales = Net Income / Net Sales
(4) Earnings Per Share = (Net Income Attributable to Shareholders of the Parent -
Preferred Stock Dividend) / Weighted Average Number of Shares Outstanding



